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UK Regional Trade in Goods Statistics: Year Ending Q1 20241; Midlands Analysis  

Key Points: 

• In the year ending Q1 2024, the Midlands area exported £63.2bn worth of goods and imported 

£74.8bn. This represents a trade in goods deficit of £11.5bn, a decrease from the trade deficit 

compared to the year ending Q1 2023 which was £19.2bn. 

• Goods exports from the Midlands area increased by £6.4bn (+11.3%) since the previous annual 

period ending in the same quarter. The UK decreased by 5.9% to £360.7bn. 

• Goods imports to the Midlands area decreased by £1.2bn (-1.6%) since the previous annual period 

ending in the same quarter. UK-wide total imports decreased by 8.7% to £579.3bn. 

• The Midlands area accounted for 24.1% of England’s exports which was above which was above 

the South East (15.7%) and London (14.8%).   

• The largest SITC section for goods exports in the Midlands area was machinery & transport at 

£45.2bn – 71.5% of total; of which nearly £27.7bn (61.3%) went to non-EU locations. Since the 

year ending Q1 2023, overall, this SITC section increased by £6.9bn (+18.1%). 

• By country group, the highest value of goods exports from the Midlands area was to the EU at 

£27.7bn, accounting for 43.8% of the total. The value of goods exports to the EU has increased by 

£1.6bn (+6.1%) since the previous annual period. 

In Detail: 

• In the year ending Q1 2024, the Midlands area exported £63.2bn worth of goods and imported 

£74.8bn. This represents a trade in goods deficit of £11.5bn, a decrease from the trade deficit 

compared to the year ending Q1 2023 which was nearly £19.2bn. 

• In the year ending Q1 2024, the West Midlands region exported £35.4bn worth of goods and 

imported £42.1bn – a trade in goods deficit of £6.7bn. The East Midlands exported over £27.8bn 

worth of goods and imported nearly £32.7bn – a trade in goods deficit of £4.8bn.  

The following chart shows the value of goods imported and exported by region in the year ending 

Q1 2024: 

 

 
1 Source: HM Revenue & Customs, UK Regional Trade in Goods Statistics Quarter 1 2024 – Released June 2024. 
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Goods Exported 

• In the year ending Q1 2024, goods exports from the Midlands area were worth £63.2bn which has 

increased by £6.4bn (+11.3%) since the previous annual period. In contrast, the UK decreased by 

5.9% to £360.7bn.  

• Since the year ending Q1 2023, the West Midlands region goods exports increased by nearly 

£3.8bn (+11.9%) to £35.4bn in the year ending Q1 2024. East Midlands goods exports increased 

by nearly £2.7bn (+10.5%) to £27.8bn in the year ending Q1 2024. 

• Only four regions in the UK saw increases in total exports in the year ending Q1 2024 when 

compared to the previous annual period (West Midlands, East Midlands, the North East and 

Northern Ireland). Notably out the four regions, the West Midlands region had the highest annual 

percentage increase, followed by the East Midlands. 

• The Midlands area accounted for 24.1% of England’s exports (13.5% West Midlands and 10.6% 

East Midlands) which was above the South East (15.7%) and London (14.8%).   

The following chart shows UK annual goods exports by region (excluding unallocated) from Q1 2021 

to Q1 2024:  

• Quarterly analysis shows that when comparing Q1 2024 to Q4 2023, total goods exports from the 

Midlands decreased by £854m (-5.1%, UK -6.7%) to £15.9bn. The West Midlands decreased by 

£373m (-4.0%) and the East Midlands decreased by £481m (-6.6%).   

o EU exports from the Midlands decreased by £594m (-8.0%, UK -4.1%); the West Midlands 

decreased by 427m (-10.4%) and the East Midlands decreased by £167m (-5.0%).  

o Non-EU exports from the Midlands decreased by £261m (-2.8%, UK -9.1%); the West 

Midlands increased by £53m (+1.0%) and the East Midlands decreased by £314m (-7.9%). 

• Quarterly analysis shows that when comparing Q1 2024 to Q1 2023, total exports from the 

Midlands increased by £819m (+5.4%, UK -5.7%); the West Midlands increased by £445m (+5.2%) 

and the East Midlands increased by £374m (+5.8%).  

o EU exports from the Midlands decreased by £38m (-0.6%, UK -7.8%). The West Midlands 

decreased by £237m (-6.1%); the East Midlands increased by £199m (+6.8%).  

o Non-EU exports from the Midlands increased by £857m (+10.5%, UK -3.5%) as the West 

Midlands increased by £683m (+14.5%) and the East Midlands increased by £174m 

(+5.0%).   

£0

£5,000

£10,000

£15,000

£20,000

£25,000

£30,000

£35,000

£40,000

£45,000

£50,000

North
East

North
West

Yorkshire
and The
Humber

East
Midlands

West
Midlands

East London South
East

South
West

Wales Scotland Northern
Ireland

£
 M

ill
io

n
s

Year to Q1 2021 Year to Q1 2022

Year to Q1 2023 Year to Q1 2024



 

3 
 

Goods Imported  

• In the year ending Q1 2024, goods imports to the Midlands area were worth £74.8bn, a decrease 

of £1.2bn (-1.6%) since the year ending Q1 2023. UK-wide total imports decreased by 8.7% to 

£579.3bn. 

• In the year ending Q1 2024, the value of West Midlands region goods imports decreased by £616m 

(-1.4%) to £42.1bn compared to the previous annual period. East Midlands imports decreased by 

£580m (-1.7%) to £32.7bn compared to the previous annual period.  

The following chart shows UK annual goods imports by region (excluding unallocated) from Q1 2021 

to Q1 2024: 

 

 

• Quarterly analysis shows that when comparing Q1 2024 to Q4 2023, total imports to the Midlands 

decreased by £721m (-3.8%, UK -7.7%). The West Midlands decreased by £22m (-0.2%) and the 

East Midlands decreased by £699m (-8.3%).   

o EU imports to the Midlands decreased by £124m (-1.1%, UK -6.2%). The West Midlands 

increased by £76m (+1.1%) and the East Midlands decreased by £200m (-4.2%).  

o Non-EU imports to the Midlands decreased by £597m (-7.9%, UK -9.4%). The West 

Midlands decreased by £98m (-2.5%) and the East Midlands decreased by £499m (-

13.5%). 

• Quarterly analysis shows that when comparing Q1 2024 to Q1 2023, total imports to the Midlands 

decreased by £1.2bn (-6.3%, UK -11.8%). The West Midlands decreased by £415m (-3.8%) and the 

East Midlands decreased by £807m (-9.5%).   

o EU imports to the Midlands decreased by £313m (-2.7%, UK -5.8%). The West Midlands 

decreased by £32m (-0.5%) and the East Midlands decreased by £281m (-5.8%). 

o Non-EU imports to the Midlands decreased by £910m (-11.5%, UK -18.1%). The West 

Midlands decreased by £383m (-9.1%) and the East Midlands decreased by £527m (-

14.2%). 
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Standard International Trade Classification (SITC) 

• The total value of goods exports in four of the ten SITC sections increased for the Midlands since 

the year ending Q1 2023. The sections that increased were manufactured goods, machinery 

&transport, miscellaneous manufactures and other commodities nes.  

• The largest SITC section for goods exports in the Midlands area was machinery and transport at 

£45.2bn – 71.5% of total; of which nearly £27.7bn (61.3%) went to non-EU locations. Since the 

year ending Q1 2023, overall, this SITC section increased by £6.9bn (+18.1%). 

• 9.2% (£5.8bn) of goods exported from the Midlands area were manufactured goods, (of which 

58.6% of the section total, or £3.4bn went to the EU).  

• This was followed by 8.1% (£5.1bn) for miscellaneous manufactures (of which 52.1% or £2.7bn 

went to EU locations).   

• The total value of imports in seven of the ten SITC sections decreased and a further one remained 

the same level for the Midlands when compared to the previous annual period. The two SITC 

sections that increased were food & live animals and machinery & transport. 

• The largest SITC section for goods imports to the Midlands area was machinery & transport at 

£38.6bn, which is 51.6% of total imports (of which 61.5% or £23.7bn of imports for this section 

was from the EU). This section overall has increased since the year ending Q1 2023 by £3.3bn 

(+9.3%).  

• 15.7% (£11.7bn) of goods imported to the Midlands area were manufactured goods in the year 

ending Q1 2024, a decrease of just under £1.0bn (-7.8%) since the previous annual period.  

The following table shows a breakdown of goods exported and imported by SITC section and the 

percentage change between the year ending Q1 2023 and the year ending Q1 2024 (figures in £m):  
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Country Group 

• The highest value of goods exports from the Midlands area was to the EU at £27.7bn, accounting 

for 43.8% of the total. The value of goods exports to the EU has increased by £1.6bn (+6.1%) since 

the previous annual period. 

• The highest value of imports to the Midlands area was from the EU at £44.6bn, which accounted 

for 59.6% of the total. Goods imports from the EU increased by £1.6bn (3.7%) when compared to 

the year ending Q1 2023. 

• There was only one Country Group where goods exports from the Midlands slightly declined from 

the previous annual period, this was from an Undefined Country Group. While there were declines 

in imports to the Midlands from seven Country Groups: Asia & Oceania, Eastern Europe (excl. EU), 

Latin America & Caribbean, Middle East & North Africa (excl. EU), North America, Sub-Saharan 

Africa and Western Europe (excl. EU). 

The following table shows a breakdown of goods exported and imported by Country Group and the 

percentage change between the year ending Q1 2023 and the year ending Q1 2024 (figures in £m):  

 


